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AL, JLLK , - ORDINANCE NO. 718

| AN ORDINANCE AUTHORIZING AND EMPOWERING THE
’ ISSUANCE OF THE NEGOTIABLE COUPON BONDS OF
THE CITY OF ROSWELL IN THE AGGREGATE PRINCIPAL
AMOUNT OF $200,000,00 AS FOLLOWS: FOR THE
PURPOSE OF PROVIDING PROPER MEANS FOR PROTECTION
FROM FIRE IN THE AGGREGATE PRINCIPAL AWMOUNT OF
$125,000,00 AND, FOR THE PURPOSE OF ENLARGING
AND EXTENDING THE SEWER SYSTEM OF SAID CITY IN
THE AGGREGATE PRINCIPAL AMOUNT OF $75,000,00;
PRESCRIBING THE FORM OF SAID BONDS: PROVIDING
FOR THE LEVY OF GENERAL AD VALOREM TAXES FOR
THE PAYMENT OF THE PRINCIPAL OF SAID BONDS AND
s e """ THE INTEREST ACCRUING THEREON: PRESCRIBING OTHER =~ '
| DETAILS IN CONNECTION THEREWITH, AND DECLARING
AN EMERGENCY, .

WHEREAS, at the regular election for municipal officers

L held in the City of Roswell on Tuesday the third day of April, 1956, there
were submitted to such qualified eleciors of the City who had paid a
property tax therein during the year next preceding such election, the
following questions:

"Shall the City of Roswell, New Mexico, contract an indebtedness
upon its credit hr issuing its negotiable coupon bonds in the
sum of $125,000,11 for the purpose of providing proper means for
protection from fire within said City by constructing, recon-
structing, enlarging, improving and purchasing land and equipment
for, a Roswell Central Fire Station Number One and a Fire De=
partment Sub-Station of the fire protection system of the [0 § 1" Sm——
of Roswell, New Mexico, gt
"Shall the City of Roswell, New Mexico contract an th&éh&adﬂ.ss
upon its credit by issuing its negotiable coupon bonds in the
sum of $75,000,00 for the purpose of constructing, reconstructing,
‘enlarging, improving and extending the sewer system of the City
of Roswell, New Mexico?" and
WHEREAS, mnre'than a maJority of those voting on each of said
questions voted in favor of creating such debt and in favor of the
issuance of said bonds; and ' '
WHEREAS, the City Clerk has he:etofqre duly canvassed the results
of said election and certified that the questions above set forth were
| duly approved by the requisite majority of the qualified alectbrs of thg
City of Roswell; and | e
WHEREAS, said bonds have been sold to _WMQ_.
and Associates, for not less than par and accrued interest; and
WHEREAS, the City Council of the City of Roswell is now authorized
to issue said bonds in the aggregate principal amount of $200,000,00 as
authorized by the qualified electors of the City of Roswell, as aforesaid,
and has determined and does hereby determine that it is for the best
interests of the City of Roswell and the inhabitants thereof that said

bonds be so issued,







